CB Busnness?etup Ajman Facts Sheet

Common Facts

Type of Company International Business Company (IBC)
The time period for Incorporation of Company | 2 to 4 business days

Governing Authority Ajman Free Zone Authority (AFZA) is the governing
body and the law which regulates the offshore
companies in Ajman is the Ajman Offshore
Companies Regulations of 2014.

Legislation Modern Offshore Legislation
Legal System Civil Law
Tax Policy Offshore companies in Ajman are exempted from

Corporate tax in any form.

Availability of Records No
Time Zone GMT +4
Currency United Arab Emirates Dirham (AED)

Capital Stock

Currency United Arab Emirates Dirham (AED)
Issued Capital Stock The minimum requirement is AED1,000.
Minimum Paid-up Capital Fully paid.

Personnel Details

Minimum number of Shareholders 1
Minimum number of Director 1
Local resident requirement No

Company secretarial service Optional
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Accounting Details

Mandate to file returns and records of the None

company

Auditor requirement None

Availability of the accounts None
Transparency of Accounts No such mandate

Documents Required for Incorporation

o Certified copy of the passport
o Certified proof of address (utility bill for gas, electricity, or water), the issue date must be

within the last three months (in English).
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About the Country

1 Ajman is the smallest emirate covering just 260 square kilometers. The emirate
comprises of three regions: the town of Ajman, which consists of the commercial district,
Masfut, an agricultural area in the mountainous region, and Manama in the eastern
portion. The city of Ajman reflects its traditional charm and is modern and provides up-to-
date facilities.

Geography

Ajman is the smallest emirate of the United Arab Emirates, which is only 0.3 percent of the UAE, except
the islands. Most of the landmass of Ajman is wholly developed. The emirate lies on the coast of the
Persian Gulf in the northern part of UAE. It lies between the emirate of Umm Al Quwain and Sharjah and is
only 16 k.m. long.

Political System

The United Arab Emirates is the union of seven emirates: the Emirates of Abu Dhabi, Ajman,
Fujairah,Dubai, Ras Al Khaimah, Sharjah, and Umm Al Quwain. The highest authority of the UAE is the
Supreme Council, consisting of the rulers from seven emirates. Each of the rulers holds the right to one
vote, but the substantive issues require the support of the rulers of both Abu Dhabi and Dubai. They also
hold the right to veto the decision of the council. The council appoints the ruler of Abu Dhabi as President
of the United Arab Emirates, and he names the ruler of Dubai as the Prime Minister. Sheikh Mohammed
bin Rashid al-Maktoum is the PM now. Each of the emirates has its own ruling family and local
Government.
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Economy

The Emirate of Ajman has a rapidly growing economy. Ajman is a favorable investment spot and
welcomes investors from all over the world. The Government has managed to frame the Laws and
Regulations in a flexible way, which enables both industrial and economic progress. Construction, Real
Estate, financial corporation, and business services are at the frontline in the emirate of Ajman. The Ajman
Free Zone and the Ajman Port are the two key players in economic growth. Besides, the wholesale and
retail industry and the repair service sector shows consistent growth in the economy.

Population and Language

The Secretariat General of the Executive Council of the emirate of Ajman issued a census book "Ajman in
Figures 2011," and the population estimated by them is about 262,186. Arabic is the official language, and
English is widely used.

Information About Company Formation

Process of Incorporation

After receiving the required documents, which include passport and residential proof, and also with the
details of the business the client wants to set up, our legal team will perform due diligence. After this is
done, BSW will get the company incorporated through an advisor based in Ajman.

Incorporation time frame

It usually takes 2-3 working days to incorporate a company in Ajman.

Restrictions on Trade in Ajman

An IBC in Ajman is not allowed to trade within the UAE. It may engage in any legal activity except for
assurance, insurance, reinsurance, banking, and the investment of money for other parties.
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Restrictions Relating to the Name of the Company

An IBC's name should end with "Limited" or "Ltd.." Any name related to the financial sector, name of the
country or name of the city, a title indicating the patronage of the Government of UAE, a name with
abbreviations without a valid explanation, and any registered trademark which is not owned by the
company are the restricted names. Any names that are already incorporated, those which are offensive,
misleading, or indecent are also restricted in Ajman.

Language for Documentation

The language in which the documents of the company should be prepared in English.
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